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NDEPENDENT AUDITORS' REPORT 

Board of Com m issioners 
W est Alien Parish W ater District 
Reeves, Louisiana 
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P O. DRAW [R 1847 

L AKE CHARLES LOUIGIANA ?O602.104-i 
TELEPHONE (337} 439 19~6 
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M ay 3, 2001 

W e have audited the accom panying general purpose financial statem ents of the W est Allen 
Parish W ater District, a com ponent unit of the Allen Parish Police Jury, as of and for the year 
ended Decem ber 31, 2000, as listed in the table of contents. These general purpose financial 
statem ents are the responsibility of the W est Allen Parish W ater District m anagem ent. O ur 
responsibility is to express an opinion on these general purpose financial statem ents based on our 
audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditing Standards, issued by 
the Com ptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the general purpose financial statem ents 
are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as well as evaluating the overall general purpose financial statem ent presentation. 
W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in 
all m aterial respects, the financial position of the W est Allen Parish W ater District as of Decem ber 
31, 2000, and the results of its operations and the cash flows of its proprietary fund for the year 
then ended in conformity with generally accepted accounting principles. 



Board of Com m issioners 
W est Allen Parish W ater District 
Page Two 

O ur audit was perform ed for the purpose of form ing an opinion on the general purpose 
financial statem ents taken as a whole. The Statem ent of Revenues, Expenses and Changes in 
Retained Earnings-Budget and Actual is presented for purposes of additional analysis and is not a 
required part of the general purpose financial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the general purpose financial statem ents and, in 
our opinion, is fairly presented in all m aterial respects in relation to the general purpose financial 
statem ents taken as a whole. 

In accordance wittl Governm ent Auditing Standards, we have also issued our report dated 
M ay 3, 2001 on our consideration of W est Allen Parish W ater District's internal control over 
financial reporting and our tests of its com pliance with certain provisions of laws, regulations and 
contracts. That report is an integral part of an audit perform ed in accordance with Governm ent 
Audiling Slandards and should be read in conjunction with this report in considering the results of 
our audit. 

G RAGSON, CASII)AY ~ G UILLOI(Yp L.L.1)- 
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W EST ALLEN PARISH W ATER DISTRICT 

Com bined Balance Sheet - All Fund Types and Account Groups 

Decem ber 31. 2000 

ASSETS 
Cash 
Receivables 
Accounts 
Interest 
Prepaid insurance 
Restricted assets 
Bond sinking fund 
Cash 

Bond reserve fund 
Cash 
Interest receivable 

Bond contingency fund 
Cash 
Interest receivable 

Custom er deposits 
Cash 

Fixed assets (net) 
Bond issue cost (net) 

TOTALASSETS 

Proprietary 
Fund TvDe 
E~[~rdo[is& 

2gO0 1999 

$ 436,849 

13,825 
2,141 
2.336 

24,878 

34,234 
310 

21,277 
153 

12,204 
1,008,772 

$ 413,314 

14,948 
1,632 
2.336 

24,112 

32,250 
297 

18,742 
108 

11,556 
1,039,113 

8,868 

$ 1,563,534 $ !,565,276 

The accom panying notes are an integral part of these financial statem ents 

G RAGSON, CASIDAY & GI311,1,ORY, L.L.P. 
CERTIFIED PUBLIC ACCO UNTANTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Combined Balance Sheet - All Fund Types and Account Groups (Continued) 

Decem ber 31. 2000 

LIABILITIES AND FUND EQUITY 

LIABILITIES 
Accounts payable 
Payable from restricted assets 
Revenue bonds 
Accrued interest 
Custom er deposits 

Revenue bonds payable 
TOTAL LIABILITIES 

FUND EQUITY 
Contributed capital 
Retained earnings 
Reserve for debt service 
Unreserved-undesignated 

Fund balance 
Unreserved - undesignated 

TOTAL FUND EQUITY 

Proprietary 

_ _F~nd Txpe 
E.n!er~[Lse 

2000 19_ 0_9 

4,410 $ 3.561 

12,000 
16,179 
11,469 

~ ,9~Q 
427.o58 

456,171 

52,673 
627,632 

11,000 
16,629 
10,820 

~ &QQQ 
~3L g~P 

453,096 

47,880 
627.290 

1,!3~j4_76 __1~128,266 

TOTAL LIABILITIES AND FUND EQUITY $ !,563,534 $ 1,565,276 

The accom panying notes are an integral part of these financial statem ents 

GRAGSON, CASII)AY & GUILI,ORY, L.L.E 
CERTIFIED PUBLIC ACCOUNTANTS 
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REVENUES 
M iscellaneous 

EXPENDITURES 
Bank Charges 

W EST ALLEN PARISH W ATER DISTRICT 

Statem ent of Revenues, Expenditures and Changes 
in Fund Balance - Governm ental Fund Type 

Year Ended Decem ber 31. 2000 

Excess (Deficiency) of revenues over expenditures 

Operating transfer out 

Excess (Deficiency) of revenues over expenditures 
and other uses 

FUND BALANCE - BEG INNING 

FUND BALANCE - ENDING 

$ 

2000 1999 

The accom panying notes are an integral part of these financial statem ents 

G RAGSON, CASII)AY & GUILLORY, L.L ]: 
CERTIFIED PU BLIC ACCO UNTANTS 
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218 

218 

(8_3_2_) 

(614) 

614 



W EST ALLEN PARISH W ATER DISTRICT 

Statem ent of Revenues, Expenses and Changes 
in Retained Earnings - Proprietary Fund Type 

Year Ended Decem ber 31. 2000 

OPERATING REVENUES 
Charges for services 
M iscellaneous revenue 

TOTAL OPERA TING REVENUES 

OPERA TING EXPENSES 
Advertising 
Am ortization 
Bank charges 
Depreciation 
Dues 
Insurance - general 
Insurance - health 
M iscellaneous 
O ffice 
Per diem 
Postage 
Professional fees 
Retirem enl 
Salaries 
Supplies 
Taxes and licenses 
Training 
Transportation 
Utilities 

TOTAL O PERAIING EXPENSES 

O PERATING INCO M E 

NON-OPERA TING REVENUES (EXPENSES) 
Interest incom e 
Interest expense 

TO1-AL NON-OPERATING REVENUES (EXPENSES) 

Net Incom e Before O perating Transfers 

Operating Transfer In 

NET INCOM E 

RETAINED EARNING S - BEG INNING 

RETAINED EARNINGS - ENDING 

2000 1999 

$ 161,477 

166.006 

660 
313 
161 

48,238 
195 

11,702 
3,600 
2,863 
2,121 
4,680 
2,325 
2,000 
3,020 
55,366 
15,699 
1,764 
474 

4,118 
_  _  5~1Z7_ 

164.4]_6 

1.530 

23,454 
~ ,~ ) 

3.605 

5.135 

5.135 

675,170 

$ 680,305 

The accom panying notes are an integral part of these financial statem ents 

G RAGSON, CASIDAY ~z G UILLORYI L.L.P. 
CERTIFIED PUBLIC ACCO UNTANTS 

$ 158,510 

166,345 

599 
313 
143 

46,062 
205 

9,644 
3,600 
679 

2,174 
7,020 
2,147 
2,000 
2,934 
52,045 
16,671 
1,443 
422 

2,912 

9j5_2 

20,682 

310 

9,462 

832 

10,294 

_  6 64~876 

$ 675,170 



W EST ALLEN PARISH W ATER DISTRICT 

Statem ent of Cash Flows - Proprietary Fund Type 

Year Ended Decem ber 31. 2000 

CASH FLO W S FRO M O PERATING ACTIVITIES 
Operating incom e 
Adjustments to reconcile operating income to 
nel cash provided by operating activities 
Am ortization 
Depreciation 

(Increase) decrease in 
Accounts rooeivabte 
Interest receivable 

Increase (decrease) in 
Accounts payable 
Rent deposits 
Accrued interest payable 

NET CASH FROM OPERA TING ACTIVITIES 

CASH FLO W S FRO M CAPrFAL AND RELATED FINANCING ACTIVITIES 
O perating transfer in 
Contributions from custom ers 
Purchase of fixed assets 
Principal paid on revenue bonds 
Interest paid on revenue bonds 

NE'[ CASH FRO M CAPITAL AND RELATED 
FINANCING ACTIVITIES 

CASH FLOW S FROM INVESTING ACTIVITIES 
Proceeds from sales of cash investm ents 
Purchase of cash investm ents 
Interest on investm ents 

NET CASH FROM INVESTING ACTIVITIES 

NET INCREASE IN CASH AND CASH 
EQ UIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

SUPPI.EM ENTAL DISCLO SURES 
Cash paid for interest 

$ 1,530 $ 9.152 

313 
48,238 

1,123 
(567) 

849 
649 

~ (4~50) 

3,075 

(17,897) 
(11,000) 

_ ~19,949) 

313 
46.062 

(2,302) 
485 

(211) 
140 

1'L5.!) 

832 
2,925 

(5,1oo) 
(11,o00) 

_._ {20~~72) 

145,671) ._ 1:32,715) 

(21,659) 
23.454 
1,795 

7,809 

_  96,078 

$ !0:~,887 

17,075 

__ . 2_OL(L82 
_3L 7#7 

58,230 

_3Z,8~,8 

$ 96,078 

$ 20,850 $ 20,800 

RECONCILIATION OF CASH AND CASH EQUIVALENTS TO TOTAL CASH 
Cash and cash equivalents $ 103,887 
Non-cash equivalents 425

,555 

Total Cash 

The accom panying notes are an ntegral part of these financial statem ents 
G RAGSON, CASIDAY P.~ G UILI,ORY. L.L,P, 

C ERTIFIED PUBLIC ACCO UNTANTS 

$ 96,078 
_. .

,~Q_3,~96 

~; 52~9,442 $ 499,974 



W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCO UNTING PO LICIES 

The W est Allen Parish W ater District was created by the Allen Parish Police Jury under the 
provisions of Louisiana Revised Statues 33:3811 for the purpose of providing water to the 
rural area of W est Allen Parish. The District is governed by a board of com m issioners 
com posed of seven m em bers, five appointed by the Allen Parish Police Jury and two 
appointed by the Village of Reeves, LA. 

The financial statements of the W est Allen Parish W ater District have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to government 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governm ental accounting and financial reporting principles. 
The m ore significant of the governm ent's accounting policies are described below. 

1. Reporting Entity 

As the governing authority of the parish, for reporting purposes, the Allen Parish 
Police Jury is the financial repot:ling entity for W est Allen Parish W ater District. The 

financial reporting entity consists of (a) the primary government (police jury), (b) 
organizations for which the primary government is financially accountable, and (c) 
other organizations for w hich nature and significance of their relationship w ith the 
prim ary governm ent are such that exclusion would cause the reporting entity's 
financial statem ents to be m isleading or incom plete. 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ ining which com ponent units should be considered part of the Allen Parish 
Police Jury for financial reporting purposes. The basic criterion for including a 
potential com ponent unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determ ining financial accountability. 
This criteria includes: 

1. Appointing a voting majority of an organization's governing body 
and 
a. The ability of the police jury to impose its will on that 

organization and/or 
b. The potential for the organization to provide specific 

financial benefits to or im pose specific financial 

burdens on the police jury. 

G RAGSON, CASIDAY ~[~ G UILLORY, L.L.P. 
C ERTIFIED PU BLIC AC C O U NTA NTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statements 

Decem ber 31. 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCOUNTING POLICIES - CO NTINUED 

2 

3 

Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependent on the police jury. 
Organizations for which the reporting entity financial statem ents 
would be m isleading if data of the organization is not included 
because of the nature or significance of the relationship. 

Because the police jury appoints a voting majority to the board and has the ability to 
im pose its will, the District was determ ined to be a com ponent unit of the Allen Parish 
Police Jury, the financial reporting entity. The accom panying financial statem ents 
present inform ation only on the funds m aintained by the District and do not present 
information on the police jury, the general government services provided by the 
governm ental unit, or the other governm ental units that com prise the financial 
reporting entity. 

2. Fund Accounting 

]he W est Allen Parish W ater District uses funds and account groups to report on its 
financial position and the resulls of its operations. Fund accounting is designed to 
dem onstrate legal com pliance and to aid financial m anagem ent by segregating 
transactions relating to certain governm ent functions or activities. A fund is a 
separate accounting entity with a self-balancing set'of accounts. 

The following funds and account groups are used by the District: 
G over_nm er)ta_ l Eund TyAe: 

Debt Service Fund- 

The Debt Service Fund is used to account for the accum ulation of 
resources for, and the paym ent of, general long-term debt. The general 
long-term debt was paid in full in 1996. The balance in the fund was 
refunded to taxpayers and the account closed out in 1999. 

P[gp~i.9[_a!y_ F u nd -[ype 

Enterprise Fund- 

The Enterprise Fund is used to account for operations that are financed 
and operated in a m anner sim ilar to private business enterprises w here the 

costs (expenses, including depreciation) of providing water services to the 
general public on a continuing basis is financed through user charges. 

Continued 

G RAGSON, CASII)AY ~ G UI[,I,O|(Y, L.L.I; 
C ERTIFIED PUBLIC ACCO UNTANTS 



W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE A - SUM MARY OF SIGNIFICANT ACCO UNTING POLICIES - CONTINUI-D 

3. Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by 
its m easurem ent focus. All governm ental funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurement focus, only current 
assets and current liabilities generally are included on the balance sheet. Operating 
statements of these funds present increases (i.e., revenues and other financing 
sources) and decreases (i.e., expenditures and other financing uses) in net current 
assets. 

All proprietary funds are accounted for on a flow of econom ic resources 
m easurem ent focus and a determ ination of net income and capital m aintenance. 
W ith this m easurem ent focus, all assets and all liabilities associated with the 

operation of these funds are included on the balance sheet. Fund equity (i.e., net 
total assets) is segregated into contributed capital and retained earnings 
components. Proprietary fund-type operating statements present increases (e.g., 
revenues) and decreases (e.g., expenses) in net total assets. 

The m odified accrual basis of accounting is used by all governm ental fund types. 
Under the m odified accrual basis of accounting, revenues are recognized when 

susceptible to accrual (i.e., when they become both measurable and available). 
"M easurable" m eans the am ount of the transaction can be determ ined and 
"available" m eans collectible within the current period or soon enough thereafter to be 
used to pay liabilities of the current period. A one-year availability period is used for 
revenue recognition for all governmental fund revenues, Expenditures are recorded 
when the related fund liability is incurred. Principal and interest on general long-term 
debt are recorded as fund liabilities when due or when am ounts have been 
accum ulated in the debt service fund for paym ents to be m ade early in the following 
year. 

Those revenues susceptible to accrual are interest and charges for services 

The accrual basis of accounting is utilized by proprietary fund types. Under this 
m ethod, revenues are recorded when earned and expenses are recorded at the tim e 
liabilities are incurred. The government applies all applicable FASB pronouncem ents 
issued after Novem ber 30, 1989 in accounting and reporting for its proprietary 
operations. 

G RAGSON, CASIDAY ~z GUILLORY~ L.L.E 
C ERTIFIED PUBLIC ACCOUNTANTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31,2000 

NOTE A - SUM M ARY O F SIGNIFICANT ACCO UNTING POLICIES - CONTINUI:-D 

4. Cash and Cash Equivalents 

Cash includes am ounts in demand deposits, interest-bearing dem and deposits, and 
tim e deposits. Cash equivalents include amounts in tim e deposits and those 
investm ents with original m aturities of 90 days or less. Under state law, the District 
m ay deposit funds in dem and deposits, interest-bearing dem and deposits, or tim e 
deposits with state banks organized under Louisiana law or any other state of the 
United States, or under the laws of the United States. 

Under state law, the District m ay invest in United States bonds, treasury notes, or 
certificates. These are classified as investm ents if their original m aturities exceed 90 
days; however, if the original maturities are 90 days or less, they are classified as 
cash equivalents. 

5. Accounts Receivable 

Uncollectible am ounts due for accounts receivable are recognized as bad debts using 
the direct write-off m ethod. Uncollectible am ounts are recognized as bad debts at the 
tim e inform ation becom es available which would indicate that the particular 
receivable is not collectible. This m ethod does not result in a charge to bad debts 
that is materially different from the amount that would be charged if the resen/e 
m ethod were used. 

6. Fixed Assets 

All fixed assets are valued at historical cost, The costs of norm al m aintenance and 
repairs that do not add to the value of the asset or m aterially extend asset lives are 
not capitalized. Im provem ents are capitalized and depreciated over the rem aining 
useful lives of the related fixed assets, as applicable. 

Depreciation of each class of depreciable property is com puted using the straight-line 
m ethod. Estim ated useful lives are as follows: 

Distribution system 
Office and shop building 
Equipm ent 

50 years 
10-15 years 
5-7 years 

G RAGSONr CASIDAY ~ G UILLORY~ L.L.I! 
C ERTIFIED PUBLIC ACCO UNTANTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31, 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCOUNTING PO LICIES - CO NTINUFD 

7. Com pensated Absences 

The District has the following policy relating to vacation and sick leave 

Vacation - One week after 1 year of service, 
- Two weeks after 2 years of service, 
- Three weeks after 10 years of serv ice, 
- Four weeks after 15 years of serv ice, 
- Maxim um of one week m ay be carried over to the next year 

Sick Leave - 10 days per year, 
- M axim um of 30 days m ay be carried over to the next year 

The District's recognition and m easurement criteria for com pensated absences 
follows: 

GASB Statem ent No. 16 provides that vacation leave and other com pensated 
absences with sim i/ar characteristics should be accrued as a liability as the benefits 
are earned by the em ployees if both of the following conditions are m et: 

a. The em ployees' rights to receive com pensation are attributable to services 
already rendered. 

b. It is probable that the em ployer will com pensate the em ployees for the 
benefits through paid tim e off or some other m eans, such as cash 
paym ents at lerm inatien or relirem ent, 

GASB Statem ent No. 16 also provides that a liability for sick leave should be accrued 
using one of the following term ination approaches: 

a 

b 

An accrual for earned sick leave should be m ade only to the extent it is 
probable that the benefits will result in term ination paym ents, rather than be 
taken as absences due to illness or other contingencies, such as m edical 
appointm ents and funerals. 
Alternatively, a governmental entity should estimate its accrued sick leave 
liability based on the sick leave accum ulated at the balance sheet date by 
those em ployees who currently are eligible to receive term ination payments 
as well as other em ployees who are expected to become eligible in the 
future to receive such payments. 

At Decem ber 31, 2000, the District did not have an accrual for com pensated 
absences. 

Continued 
G RAGSON, CASIDAY ~ GUILLORYt L.L.I: 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statements 

Decem ber 31, 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCO UNTING PO LICIES - CO NTINUED 

8. Statem ent of Cash Flow 

For purpose of the statem ent of cash flows, the District considers all highly liquid debt 
instrum ents purchased with a m aturity of three months or less when purchased to be 
cash equivalents. The statem ent reflects ending cash and cash equivalents of 
$103,887 which represents unrestricted and restricted amounts of $62,468 and 
$41,419, respectively. 

9. Budgets 

An enterprise fund budget is adopted on a basis consistent w ith generally accepted 
accounting principles. All annual appropriations lapse at fiscal year end. 

O n or before the last m eeting of each year, the budget is prepared by function and 
activity, and includes inform ation on the past year, current year estim ates and 
requested appropriations for the next fiscal year. 

The proposed budget is presented to the governm ent's Board of Com m issioners for 
review . The board holds a public hearing and m ay add to, subtract from or change 
appropriations, but m ay not change the form of the budget. 

Expenditures m ay not legally exceed budgeted appropriations at the activity leve 

10. Fund Equity 

Contributed Capital- 

Custom er revenues received that are restricted for the acquisition or construction of 
capital assets are recorded as contributed capital. Contributed capital is not 
am ortized. 

Reserves- 

Reserves represent those portions of fund equity legally segregated for a specific 
future use. 

GRAGSON, CASIDAY & G UILI,OIW, L.L.P. 
C ERTIFIED PU BLIC AC C O U NTANTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE A - SUM MARY O F SIGNIFICANT ACCO UNTING PO LICIES - CONTINUED 

11. Bond Issue Cost 

Revenue bond issuance costs for the proprietary fund type are deferred and is being 
am ortized over the term of the bonds using the bonds-outstanding m ethod, which 
approximates the effective interest method. Amortization expense is $313 for the 
year ended Decem ber 31, 2000. 

12. Com parative Data 

Com parative totals for the prior year have been presented in the accom panying 
financial statem ents in order to provide an understanding of changes in the 
governm ent's financial position and operations. 

NOTE B - CASH DEPOSITS 

At December 31, 2000, the District has cash balances (book balances) totaling $529,292 as 
follows: 

Dem and deposits 
Interest-bearing dem and deposits 
Tim e deposits 

Tota 

$ 43,928 
60,808 
424,556 

$ 529,292 

G RAGSON, CASIDAY ~ G UILLORY, L.L.I~ 
C ERTIFIED PU BLIC ACC O U NTANTS 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE t9, - CASH DEPO SITS - CO NTINUED 

These deposits are stated at cost, which approxim ates m arket. Under state law, these 

deposits (or the resulting bank balances) must be secured by federal deposit insurance or 
the pledge of securities owned by the fiscal agent bank. The m arket value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am ount on deposit 
with the fiscal agent. These securities are held in the nam e of the pledging fiscal agent 
bank in a holding or custodial bank that is m utually acceptable to both parties. At 
December 31, 2000, the District has $533,708 in deposits (collected bank balances). 
These deposits are secured from risk by $147,345 of federal deposit insurance and 
$386,363 of pledged securities held by the custodial bank in the name of the fiscal agent 
bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the 
provisions of GASB Statem ent No. 3, Louisiana Revised Statute 39:1229 im poses a 
statutory requirem ent on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the District that the fiscal agent has failed to pay 
deposited funds upon dem and. 

NO TE C - FIXED ASSETS 

A sum m ary of changes in proprietary fund fixed assets for the year ended Decem ber 31 
2000 is as follows: 

Distribution system 
Office and shop building 
Equipm ent 
Land 

Less accum ulated depreciation 

TOTALS 

Beginning 
of Year 

$1,039,! ! 3 

Fixed Assets 
Net 

.Add_it[ons 

$ 

17,897 

$ 17,897 

Depreciation expense was $48,238 for the year ended December 31, 2000 

G RAGSON, CASII)AY & GUll I,Ol{*~', ],.I,.I:' 
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End of 
Year 

$ 1,507,011 
35,526 
124.925 

_ _ _ __ _1~jR2 
1,683,584 

_ _
6_7_4,_81_2 

$ ! ,008,772 



W EST ALLEN PARISH W ATER DISTRICT 

NOTE D - LO NG-TERM DEBT 

A. Debt O utstanding 

Notes to Financial Statem ents 

Decem ber 31. 2000 

The following is a sum m ary of bond transactions of the District for the year ended 
Decem ber 31. 2000. 

Bonds payable, Beginning 
Bonds retired 

Bonds payable, Ending 

Revenue 

$ 406,000 
11.000 

Bonds payable at Decem ber 31, 2000 are com prised of the following individua 
issues: 

Revenue bond 
$538,000 Utility Revenue Bonds dated 3/7/80; due 
in annual installments of $11,000 - $29,000 through 
M arch 7.2020: interest at 5.0% 

B. Debt Service Requirem ents 

$ 395,000 

The annual requirem ents for the next five years to amorlize all debts outstanding as 
of Decem ber 31, 2000, including interest paym ents are as follows: 

Year Ending 
Decem ber31j 

2001 
2002 
2003 
2004 
2005 

Revenue 
$ 31,750 
31,150 
31,550 
31,900 
31.200 

G I~.AGSON, CASII)AY ~ G U]I,I OI~Y, L.I,.I~. 
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W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE E - CO M PO NENTS O F RESTRICTED ASSETS 

Enterprise Fund 

Revenue 
Bond 

_ Sj!~kj_0.g_ 

Revenue 
Bond 
Reserv e 

Revenue 
Bond Custom er 

Continge_ncy Deposits Totals 
Cash and 
interest 
receivable $ 24 878 ..$ :~4,544 $ 2!,430 $ !2,204 $ 93,056 

Certain proceeds of enterprise fund revenue bonds, as well as certain resources set 
aside for their repaym ent, are classified as restricted assets on the balance sheet 
because their use is lim ited by applicable bond covenants. The "bond sinking" 
account is used to segregate resources accum ulated for debt service paym ents over 
the next twelve m onths. The "bond reserve" account is used to report resources set 
aside to m ake up potential future deficiencies in the revenue bond current debt 
serv ice account. The "bond contingency" account is used to report resources set 
aside to m eet unexpected contingencies or to fund asset renewals and replacem ents. 

The am ount of retained earnings reserved for revenue bond retirem ent is detailed as 
follows: 

Restricted assets: revenue bond sinking 
reserv e and contingency funds 

Less: 
Current m aturities of revenue bonds, 
payable from restricted assets 
Accrued interest, payable from restricted 
assets 

Retained earnings reserv ed 

NOTE F - CO NTRIBUTED CAPITAL 

$ 80,852 

12,000 

16.179 

$ 52,673 

During the year, contributed capital changed by the following am ount 

Contribution from Custom ers 
Contributed Capital, Beginning 

Contributed Capital, Ending 

G RAGSON, CASII)AY ~ GUILLORY, L.L.I: 
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$4~6,171 



W EST ALLEN PARISH W ATER DISTRICT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

NOTE G - RETIREM ENT CO M M ITM ENTS 

The District contributed to a pension plan through the National Rural W ater Association 
(NRWA) for all eligible employees through September 20, 1999. On September 20, 1999 
NRW A discontinued sponsorship of the plan and the District term inated the plan on that 
date. The District approved continued contributions to individual retirem ent accounts of all 
previously eligible em ployees as defined under the term inated plan. These contributions 
are on-behalf paym ents to which the District is not legally responsible. Total payroll for the 
District was $55,366 and total payroll for covered employees was $43,150. 

Covered em ployees m ay contribute up to 10.0% of their total com pensation. The District 
m ay contribute up to 7.0% of total com pensation. Total contributions m ade by the District 
and employees were $3,020 and $1,295, respectively. 

Eligibility requirem ents consist of m inim um age of 21, twelve months of service and 1,000 
hours worked. Participants are im m ediately fully vested. 

NOTE H - PER DIEM 

In accordance with Louisiana Revised Statute 33:3819, per diem is allowed not to exceed 
$60 per meeting attended, up to twenty-four regular meetings and twelve special meetings. 
The Board has approved per diem at $60. 

Per diem paid com m issioners for the year ended Decem ber 31,2000 were as follows 

Butts, W ayne 
Hoffpauir, Billie M 
Reeves, M artha 
Savoie, Jim m y 
Shirley, Opalee 
Thigpen, Carl 
Thom bley, Kitty 

$ 720 
840 
840 
780 
660 

. 
84.0 

$ 4,680 

G RAGSON, CASIDAY ~z G UILLOI~.Y, L.L.I~ 
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W EST ALLEN PARISH W ATER DISTRICT 

NOTE -RISK MANAG EM ENT 

Notes to Financial Statem ents 

Decem ber 31. 2000 

The District is exposed to various risks of loss related to torts; theft of, dam age to and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. 
The District m aintains com m ercial insurance coverage covering each of those risks of loss. 
M anagem ent believes such coverage is sufficient to preclude any significant uninsured 
losses to the District. Settled claim s have not exceeded this com m ercial coverage in any of 
the past three fiscal years. 

G I~AGSON~ CASII)AY ~,: G UILLORY~ L.L.E 
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W EST ALLEN PARISH W ATER DISTRICT 

Statem ent of Revenues, Expenses and Changes in 
Retained Earnings - Budget and Actual - Proprietary Fund Type 

Year Ended Decem ber 31, 2000 

OPERATING REVENUES 
Charges for services 
M iscellaneous revenue 

TOTAL O PERATING REVENUES 

OPERATING EXPENSES 
Advertising 
Am ortization 
Bank charges 
Depreciation 
Dues 
Insurance - general 
Insurance - health 
M iscellaneous 
Office 
Per diem 
Postage 
Professional fees 
Retirem ent 
Salaries 
Supplies 
Taxes 
Training 
Transportation 
Utilities 

TOTAL OPERA TING EXPENSES 

O PERATING INCO M E 

NON-OPERATING REVENUES (EXPENSES) 
Interest incom e 
Interest expense 

TOTAL NO N-O PERA TING 

REVENUES (EXPENSES) 

NET INCOME 

RETAINED EARNINGS - BEG INNING 

._ Bud  eg~L 

$ 148,000 
10.000 
158.000 

800 

35,000 
2OO 

12,O00 
3,600 
8O0 

3,000 
4,680 
2,300 
2,700 
3,000 
57,320 
16,700 

100 
1,000 
4,200 
6.600 

154.000 

4.000 

20,000 

_ _  (4,000) 

675,!7o 

Actual 

$ 161,477 
4.529 

166.006 

660 
313 
161 

48,238 
195 

11,702 
3,600 
2,863 
2,121 
4,680 
2,325 
2,000 
3,020 
55,366 
15,699 
1,764 
474 

4,118 

Variance 
f:avorable 

(Unfavorable) 

$ 13,477 
~ ]) 
.&gg~ 

14o 

(313) 
(161) 

(13,238) 
5 

298 

(2,063) 
879 

(25) 
700 

(20) 
1,954 
1,001 

(1,664) 
526 
82 

1.423 
1_1o_,4._.76) 

_ ~ ,5~ o _ 12~4Lo) 

23,454 

_ _ _ (19,8_4.9) 

3.605 

5.135 

675.170 

3,454 
4_A51 

L605 

5.135 

RETAINED EARNINGS - ENDING _$ 6z_5,!70 $ 680,305 $ 5,135 
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INDEPENDENT AUDITORS' REPORT O N CO M PLIANCE AND INTERNAL CO NTRO L 
OVER FINANCIAL REPO RTING BASED O N AN AUDIT O F: 

GENERAL PURPOSE FINANCIAL STATEM ENTS PERFO RM ED IN ACCORDANCE W ITH 
GOVERNM ENT AUDITING STANDARDS 

Board of Com m issioners 
W est Allen Parish W ater District 
Reeves. Louisiana 

May 3, 2001 

W e have audited the financial statem ents of the W est Allen Parish W ater District, as of and 
for the year ended Decem ber 31, 2000, and have issued our report thereon dated May 3, 2001. 
W e conducted our audit in accordance with generally accepted auditing standards applicable to 
financial audits contained in Governm ent Auditing Standards, issued by the Com ptrd~er General 
of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether W est Allen Parish W ater District's 
financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could 
have a direct and m aterial effect on the determ ination of financial statem ent am ounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances 
of noncom pliance that are required to be reported under Governm ent Auditing Standards. 

Interr)a/Contro! OyeLFi_n a n%ia] Re po.d [0 g 

In planning and perform ing our audit, we considered W est Allen Parish W ater District's 
internal control structure over financial reporting in order to determ ine our auditing procedures for 
the purpose of expressing our opinion on the financial statements and not to provide assurance 
on the internal control over financial reporting. Our consideration of the internal control over 
financial reporting would not necessarily disclose all m atters in the internal control over financial 
reporting that m ight be m aterial w eaknesses. A m aterial weakness is a condition in which the 
design or operation of one or m ore of the internal control com ponents does not reduce to a 
relatively low level the risk that m isstatem ents in am ounts that would be m aterial in relation to the 
financial statem ents being audited m ay occur and not be detected within a tim ely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the internal control over financial reporting and its operation that we consider to be 
m aterial weaknesses. 
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Board of Com m issioners 
W est Allen Parish W ater District 
Page Two 

This report is intended solely for the information and use of m anagem ent, and the Board of 
Com m issioners and is not intended to be and should not be used by anyone other than these 
specified parties. 
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